


{IGH LAND SECURITIES (PRIVATE) LIMITED
Statement of Financial Position
s at 30 June, 2002

* 2022 2021
j ASSETS Note Rupeen Rupees
. Non-current asse(s =
,’ Property and equipment § 24,308,687 1,268,159
{ Intangible assets 6 2,500,000 2,500,000
' Long term investments 7 16,406,874 20,533,912
Long term deposits & 400,000 400,000
43,705,561 27,702,071
Current assets
Trade & other receivables 9 2,441,901 1,326,130
Prepayments and advances 10 3,028,641 9,035,838
Other financial assets 1 4,463,814 5,433,319
Cash and bank balances e 2,639,269 2,088,410
13,473,625 17,883,697
- 57,179,187 45,585,768
&U ITY & LIABILITIES :
Share capital and reserves
Issued, subscribed and paid-up capital 13 55,800,000 36,000,000
Unappropriated profit (15,026,682) (10,283,004)
Unrealized surplus / (deficit) on re-measurement
of investments measured at F'VOCI 6,768,679 10,895,717
Long-term loag yy 14 8,396,092
Total equity ' 55,938,089 30,012,713
Advance against issue of shares I I (6,759,999 ]
0,759,999
 Current liabilities !
Trade and other payables 15 1,241,007 2,213,055
Curreat tax liability o v .
el _ 1,241,097 2,213,055
$ and commitments 17 i iy
57,179,186 45,585,768




HIGH LAND SECURITIES (PRIVATE) LIMITED

Statement of Profit or Loss
Vor the year ended June 30, 2022
2022 2021
Note Rupees Rupees
Operating revenue 8 1,352,-77!9 R 1,222,056
Realized Gain/(loss) on sale of shott term investments FVTPL (2,188,507) 17,341
Unsealized ghin/(loss) on temeasurement of investments classified i DRk :
at FVIPL ; (203,552) - 1,269,648
(539,280) 2,509,045
Other income and losses 19 1329004 1,882,782
Operating and administrative expenscs 20 (4,087399) (3,140,599)
Other operating expenses 3 y = 2
Operatng profit / (loss) (4,493,689) 1,251,229
Finance costs 21 (16,425) (9,698)
3 Profit / (loss) before taxation (4,510,114) 1,241,531
Income tax expense 22 (233,564) (87,007)
Profit/(loss) for the year (4,743,678) 1,154,434
Eamings/(loss) per share - basic 23 (0.85) : 0.32

The annexed notes from 1 1o 36 form an integral pert of these ﬁhma! Stalentents.




1 LAND SECURITIES (PRIVATE) LIMITED
ment of Comprehensive Income
v i year ended June 30, 2022

Nate

Profit/ (loss) for the year

Other comprehensive income
Items that will not be reclassified subsequently to profit or loss

Unrealized gain / (loss) during the period in the market value of
mvestments measured at FVOCI

Total comprehensive income/ (loss) for the year

ﬁ
g annexed wotes from 1 to 36 form an integral part of these financial statenents.

2022 2021
Rupees Rupees
(4,743,678) 1,154,434
(4,127,038) 1.451,637
(8,870,716) 2,606,071




Atement of Changes in Equity
the year ended June 30, 2022

11 LAND SECURITIES (PRIVATE) LIMITED

Balance as at June 30, 2020

Total comprehensive income for the year
Profit/(loss) for the year
_Orther comprehensive income/ (loss)

Balance as at June 30, 2021

Total comprehensive income for the year

i Issuance of Shares
Profit for the year

Other comprehensive income/ (loss)

Balance as at June 30, 2022

The annesxced motes fram 1 o 36 form an integral part of these financial statements.

Unrealized
surplus /

lssued, Un taied (deficit) on te-
subscribed and ’:liaigjuilrm “U | measurement of Total
paid-up capital R Ot inyestments
measured at
IVOCI
ererevsrsnssn s JRUPEEBL evsesssonsovss
36,000,000 (11,437,438) 9,444,080 34,006,642
1,154,434 1,154,434
- - 1,451,637 1,451,637
= 1,154,434 1,451,637 2,606,071
36,000,000 (10,283,004) 10,895,717 36,612,713
19,800,000 - > 19,800,000
= (4,743,678) (4,743,678)
. . (4,127,038) (4,127,038)
19,800,000 (4,743,678) (4,127,038) 10,929,284
55,800,000 (15,026,682) 6,768,679 47,541,997




1 LAND SECURITIES (PRIVATE) LIMITED
ement of Cash Flows
.‘h(' year r:.im’ijr 50, 2022

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation
Adjustments:

Depreaation and impairment
Provision for doubtful debts
Realized loss / (gain) on sale of short-term investments
Unrealized loss / (gain) on short-term investments
Dividend income

Operating profit before working capital changes
(Increase) /decrease in current assets
Trade & other receivables

—
vments and advances

necrease/(decrease) in current liabilities
Trade and other payables

Cash generated from / (used in) operations

Proceeds from net sales of / (acquisition of) short-term investments
Diwvidend received
Taxes paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of property and equipment

sh generated from / (used in) investing activities

M FINANCING ACTIVITIES
; s, net of share deposit money

ment of) loan from Directors

Naote

2022 2021
Rupees Rupees
(4,510,114) 1,241,531
251,671 246,440
300,730 :
2,188,507 (17,341)
203,552 (1,269,648)
(1,518,126) (590,783)
1,426,335 (1,631,332)
(3,083,779) (389,801)
(1,416,501) 2,498,376
5,281,353 (5,825,775)
971,957 755,535
4,836,809 (2,571,864)
1,753,030 (2,961,665)
(3,366,469) (1,454,671)
1,518,126 590,783
(407,721) (88,617)
(2,256,064) (952,505)
(503,034) (3,914,170)
(20,382,200) (29,300)
(_20,_38_2,_200) (29,300)
(6,759,999) 2,999,999
19,800,000
8,396,092
21,436,093 2,999,999
550,859 (943,471)
2 nss,uo 3,031,882
y ) 2,088,410




HIGH LAND SECURITIES (PVT.) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the year ended June 30, 2022

1. LEGAL STATUS AND NATURL OF BUSINLESS

HIGH LAND SECURITIES (PVT.) LIMITED (the "Company") was incorporated m
Pakistan on May 15, 2013 as a private limited company, limited by shares, under the
Companies Ordinance 1984 (Now Compantes Act. 2017). The Company is a holder of
Trading Rights Entitlement Certificate ("I'REC") of Pakistan Stock Fxchange Limited.

The Company is principally engaged 1n brokerage of shares, stocks, purchase and sale of
securities, financial consultancy, brokerage, underwriting, portfolio management and

securities rescarch.

»

2. The geographical location of Company’s offices are as follows:

Head Office: Room No. 413, 4” Floor, LSE Building, 19-Khayaban-¢ Aiwan-c-lgbal Road,
Lahore, Pakistan.

3. BASIS OF PREPARATION

3.1 Statement of compliance

These financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan. The accounting and reporting standards as
applicable in Pakistan comprise of:

- Financial Reporting Standard for Small and Medium ﬁ’:iz:ed Fintities (1FRS for SM1is) issued
by the Tnternational Accounting Standards Board (IASB) as notified under the Companies
» Act, 2017; and

ns of and directives issued under the Companies Act, 2017, anel eelevant provisions
urities Brokers (Licensing and Operations)t Regulations 2016 (the "Regulatons”).

Con teade base under the historical cost




- Short ‘Teem Investments in quoted equity sccurities (whether classiliod s assets at e

value through profit of loss, or at faw value
carried at fair value;
Investments in unquoted cquities, measured at fair value

through other comprehensive meome), which are

through other comprehensive

income;

- Inves
accounting for such investments; and

Detivative financial instruments, which are marked to-market as appropoate
accounting and reporting standards.

uments in associates, which ate recorded in accordance with the equity method of

under relevant

3.3 Functional and presentation currency

Items included in these financial statements ate measured using the currency of the primaty
cconomic envitonment in which the Company operates. These financial statements are

presented in Pak Rupees which is the Company's functional and presentation currency.

3

34 Accounting estimates and judgments

The preparation of financial statements in conformity with approved accounting standards

requires management to make judgments, estimates and assumptions that aflect the application
The

of accounting policies and the reported amounts of assets, liabilities, income and expenses.
estimates and associated a;s_su’ﬂ;_’xji;_lioﬂs are continually evaluated and are based on historical
experience as well as expectations of future events and various other factors that are believed to
be reasonable under the citcumstances, the results of which form the basis of making judgments
about the carrying values of assets and liabilities that ate not readily apparent from other sources.

Actual results may differ from (hese estimates.

Areas mvolving a higher degree of judgment or complexity, or arcas where assumptions and
estimates are significant to the C sompany's financial statements arc as follows:

g @ Estimates of useful lives and residual values of items of property,
; and equipment (Note 5);

s of useful lives of intangible assets (Note 6);

for credit losses (Nm_fe:"i- 5.4); |

of unquoted equity investments (Note 7);

gation, recognition, measurement / valuation of financial struments (Note 4.5);

for taxation (Note 16); ;

cments
|

ds and intetfre




]

certain new accounting and ‘teporting standards / amendments ¥
ve and applicable to the Company. IHowever, since such

During the year,
interpretations became cffects
updates were not considered to be relevant to the Company's financial reporting, the

same have not been disclosed here

sed accounting standards, amendments 1o publishcd accounting standards and

352 New / revi
interpretations that are not yet cffective.

The following International Financial Reporting Standards (1FRS Standards) as notified

under the Companies Act, 2017 and the amendments and interpretations thercto will he
effective for accounting periods beginning on or after the date specificd below;

L 2

- Onetous Contracts — Cost of Iulfilling a Contract (Amendments (0 IAS 37) cffective for

the annual petiods beginning on or after | January 2022 clatifies that the ‘cost of fulfilling a
contract’ for the purposes of the onerous contract assessment comprises the costs that
relate directly to the contract, including both the !ucrcmcnml costs and an allocation of
other direct costs to fulfill the contract. An entity is required to apply the amendmen
contracts for which it has not yet fulfilled all its obligations at the heginning of the antal
reporting period in which it first applies the amendments (the date of mitial application).
Restatement of comparative information 15 not requited, mstead the amendments require an
entity to recognize the cumulative effect of mwally applying the amendments as an
adjustment to the opening balance of retained earnings or other component ol equity, as
approptiate, at the date of initial application. The amendments are not likely to affect the

financial statements of the Company.

s to

Property, Plant and Equipment: Procceds before Intended Use (Amendments (o TAS 16)
effective for annual periods beginning on or after 1 January 2022 clarifies that sales
» proceeds and costs of items produced while bringing an item of property, plant and
equipment to the location and condition necessary for 1t to be capable of operating m the
smannier intended by management e.g., when (esting cic,, are recognized i profit or loss in
e with applicable Standards. The entity measures the cost of those ttems applying
rement requirements of TAS 2. The standard also removes the requirement of
net sales procceds from cost of testing. An entity shall apply those
etrospectively, but only to items of property, plant and equipment that are
location and condition necessary for' them to be capable of operating in (he
ed by management on or affer the beginning of the carliest period presented
| statements in which the entity first applies the amendments. The entity shall
Lol inif p ye amendments as an adjustment (o (he

onent of equity, as appropriate) at the
nendments are not likely o affect the

ative el ol 1t




. Amendments to IFRS 3 ‘Business Combinations’ - Relerence to the  Conceptual

Framework, issued in May 2020, amended |7-11|'up,ra]1'hn (1, 14, 21, 22 and 23 of and added
218, 21C and 23A to RS 3 Au entity shall apply those amendments (o
begtnning of the first

patagraphs 21A,
business combinations tor which the acquisition dite bs on o alter the
annual reporting period beginning on or alter January OF, 2022 Farlior application s

permitted if at the same time or cather an ontity alio applies all the mnendiments made by
Amendments to References to the Coneeptual Frameworl i TFRS Stundards, issued mn

March 2018. The amendments are not likely to affect the financial statements of ihe

Company.

Amendments to 1AS 1 ‘Presentation of Financial Statements’ - Classification of liahilities as
current or non
on or after January 01, 2023 These amendments in the standards have been added to
further clarify when a liability 1s classified as current. The standard also anends the aspect of
classification of liability as non-current by requiring the assessment of the entity’s rpht at
the end of the reporting period to defer the settlement of liability for at least twelve months
after the reporting petiod. An entity shall apply those amendments  retrospectvely in
accordance with TAS 8. ‘The management of the Company is currently in the process of
assessing the impacts of these amendments to these financial statements,

- Disclosure of Accounting Policies (Amendments (0 IAS 1 and 1FRS Practice Statement 2)
the Board has issued amendments on the application of materiality o disclosure ol
accounting policies and to help companies provide useful accounting policy disclosures. The
key amendments to IAS 1 include:

»

a. requiting companics to disclose their matetial accounting policies rather than their
significant accounting policies;
b. clarifying that accounting policies related to immaterial transactions, other events or
conditions are themselves immaterial and as such need not be disclosed; and
¢. clartifying that not all accounting policies that relate to material transactions, other
» events or conditions are themselves material to a company's finaneial statcinents.

on the application of materiality to accounting policy disclosures. The
nts arc cffective for annual reportng pertods beginning on or after |anuary 01,
eatlicr application permitted. :

gement of the Company is currently in the process of assessing the impacts of
endments to these financial statements, t

JAS 8) = The amendments infroduce a
they are monetary amounts in the

ceurtent amendments apply retrospectively for the annual periods beginning




The amendments also clarify the relationship between accounung policies and accountmng
estimates by specifying that a company develops an accounting estimate to achieve the
objective set out by an accounting policy. The amendments are elfective for penods
beginning on o after January 01, 2023, and will apply prospectively o changes in
accounting estimates and changes i accounting | shicies pecurring on o after the beginning
of the first annual reporting period in which the company applies the amendments. The
amcudments are not likely to affect the financial statements ol the Company.

- Deferred Tax related to Assets and Liabilities arising from a Single Transaction
(Amendments to IAS 12) — The amendments narrow the scope of the initial recoghition
exemption (IRE) so that it does not apply to transactions that give rise to equal and

offsetting temporary differences. As a result, companies will need to recognize 4 deferred

tax asset and a deferred tax liability for temporary differences arising on initial recognition
of 4 lease and a decommissioning provision. For leases and decomnussioning liabilies, the

associated deferred tax asset and liabilities will need to be recognized from the beginning ol

the earliest comparative period presented, with any cumulative eflect recognized as an

adjustment to retained earnings or other components of equity at that date. 1he
amendments are effective for antual reporting periods beginning on or alter

January 01, 2023 with catlier application permitted. The amendments are not likely ter alfect

the financial statements of the Company.

»

Sale or Contribution of Assets between an ]_llvcﬁl.:(!l' and 1ts Associate or Jomt Venture
(Amendments to IFRS 10 and TAS 28) “The amendment amends accounting treatment on
loss of control of business or assets, The amendments also mtroduce new accounting for
Jess frequent transaction that involves neither cost nor full step up ol certain retained
integests in assets that are not businesses. The effective date for these changes has heen

deferred indefinitely until the completion of a broader review.

The following annual improvements to IFRS standards 2018-2020 are effective for annua
repotting periods beginning on or after January 01, 2022.

I'he amendment clarifies that an entity includes only fees paid or received between
(the borrower) and the lender, including fees paid or received by either the entity
er on the other’s behalf, when it applies the ‘10 per cent” test m paragraph B3.3.6

The amendment partially amends Hlustrative Example 13 accompanying TFRS 16
the illustration of reimbursement of leasehold improvements by the lessor
of the amendment is to resolve any potential confusion that might atise in

paragtaph 22 of 1AS 41 for entitics
¢ value of a biological assel using 4
it walue measurement ol biological




The above amendmenite ape ot el 1o aftect the Tmancaal statements of thie € rimgean)y

& SUMMARY OF SIGNIFTCANT ACCOUNTING POLICIES

Sugnificant Nocourieg obcs xpphied i the prepaiation of these fimaneial statements are
wet ot Tedow -:MF‘ gt fnve bovn comelatently sppvied to sl s eare privaeted

41 Property and cquipment

Ttome dw Nwﬂl“‘l'ﬂ il are stated at comt less accumnlated
and impairment losses @ any). Cost includes expenditure that i direc tly atteibnitable to the

acquisiion of the it

. Sulmogaent costs ane fnctaded i the canying amount s appropriate,
Mm thist Rature eoonomic benelits associate A with the item will flow s the Compmery
and its cost can be mesured teliably. 1he carrying amount of the replaced part s
derocognized. All other repairs and mainicoance are charged to the statement of profit or
Anse mdmm,ﬂrmdnd\ lhcy are incurrcd. Subsequent costs are included m the

axsct’s carrying amount of recognized a8 a scparalc assct, as appropriate, only when it s
probable that futare cconomic benelits associated with the item will flow 1o the Company

and the cost of the ftem can be measured reliably. Where such subsequent costs are ncurred
i -qﬂur parts and are tlpltﬂﬂ‘(’d. the Cll'l'riﬂg amount of n-pl-.u. ed parts is derecognized
All other sepanr and mamtenance cxpenditures arc charged to profit or loss during the year
i which they are incarsed. :

deprectation (o 2oy

enly when it s

Deprecistion on all stems of property and equipment is calculated using the reducing
balance method, in accordance with the rates specified in note 5 to these hmancial
statemonts and afier taking into sccount residual value, if material. Residual ©alucs and
oseful lives are reviewed and adjusted, if appropriate, at cach balance shect dare
> Dwmuwmmmﬁwwmmnmhwdhbh for use until the asset s

operty and equipment is derecogiized upon disposal or when no futre
spocicd (rom its use or disposal. Any gain or loss ansing o0 vl
gloulated as the difference between net disposal proceeds and the earry
ssct) is included in the profit and loss account in the year in which the assc:

I lives are reviewed, and acfjusted
y's estimate of resicdual value of
any adjustiment. :




4.2 Intangible asscrs

Inmngible austde with dvdefite veefil Bives, e Miding Teading Right Patithenent ( ertifionte
mﬁc‘”}. aie wiaved o vt Joss wo avnilatid indairvent hsaten, (f any. AR nrangihile asart
= conndered o having an rode i el Wl when, lased on an analysie of afl relevant
factoara, thent i mo foeecealile Bom 10 e et
genciaie nel caslly spfioeeee 1o the Lamepany An iraiigihle seaer with an e
= ot amortired However, o ested for unpaitment st esch I
whenever there is @0 fiadicanon (hat the asset may be impaired Catre of losses o gl
ol styunpilsle aescts, i wmy. atc recognized m the profit and loss aceount theting
which the sueers e digposcd of

woer whinh the aiset B espeted o
be Frasiee e fnd hie

afrent Jub i

the yrar

.21 Memberehip cards and olfices

i

i any. The carrying arount s 7 viewed ot eux

’ This & stared st cost foxs inmyparment,
reporing dste 1o mesest whethot it 18 1 EXCess
carrying value excocds estunated pecoverable amount, it

recovenshle smount,

of its recoverable amount, and where the

16 wrten down te s catipmted

4.3 Investment property

Investment prapertics arc held for capital appreciaton and are measured initially at its cost,

Subsoguent 1o minal reoognition, Investment pmp&ﬁa are measured at Fur value at each
reportng date. The changes i faur value are recognized in the statement of profit of loss

4.4 Investment in associates

’ Associates ase all entities over which the Company has significant influence but not control
L amveamments in associates where the Company has significant influence are accounted for
squity method of accounting,  Under the equity method ol accounting,
i associaies ane imually recognized ar cost and the carrytng amount ol
 increased or decreased 1o tecognize the Company's shaee off the associate's
jon profits ar losses i ncome, and its share of the post-acquisition movement
m other comprehensive income. '




give o (FVIOR P

fy)  Pinancial sesets meagurcd o far ahre thnagh other comprebien

and
{©)  Finanoisl asscte teasurod ot Lo ¢ ahve thronsghy privsfie of bore (FVTTL)

(n) Financial acsets meatired o asttired cost

A &‘m RuEe 18 meneure] ol serrot o] coet i1 o pe Belel wiihiny Bnisiriess irvaclet whiee
abiecoe e tn holil aswes 1o colhoct contn il cath flows,
e ‘on wmm B onvh Hlows that are soledy praytneris of i ipral el mitedes
arinotpal armoomt outstsndo o

asnd He conthcital wrrive pive

bl

¢ that see

Such financial asects are ol pveasired at fare value phee tnsaction L
directly artetwtable 0 the avquisition of issue thereof

‘ ) Financial asscts at FVOC)
A finsncisd asset s classfied as at tor value through other comprehensive Inconie when
erther:

ved by both collecting

M It held wahin a business moddl whose objective is achie
contractasl cash flows and sclling financial asscts and its contractual terms give rise o
specified dates to cash flows that are solely payments of principal and interest on the
prancipal amount outstanding, of

(1) 11 45 a0 mvestment i cquity mstrument which is designated as at tair value thie nigh
other comprebensive income in accordance with the irrevocable clecton as ailable o
the Company at initial recognition. Such finaticial assets are mitally measured at fur

value plus transaction costs that are directly. attributable to the acquisinon or e

. (¢) Financial asscts at FVTPL

st shall be measured at faie value through profit or loss unless it 15 meawred
post or at fuir value through other comprehensive ineome, as atoresai

) asseis are inially measured at fair value.

wl only when it becomes a party to (e
pvestinent. :

g sectlement date aecounting Le. on
gaction takes phee. However, the




Frade date

(m, Mm m date sccrvmtmig Tor s own (ilye hewsae ) iyvestinenis
the date ain which the Company conmmts to pirchase or sell ik avset

Teansmctons M]m vivchet venale [reverTee reywes) of rvavketalsde abeuritres lirliong the
securties MM fder g sailiivg Svtern Ade entered it ad eomtractodd pares for
WM '!ﬂ'k:dﬂ o e Armounts pand werider these apresivierits i fespect
m‘t TERMERCTHING Nt (oo sol ar o tetvvabde. he diffeience fwiwyeh jrumi prase atwl
revale p!'ut j& heareld as moomme Trom revera reprirehase  fEnnsae o 0 meketabide
transactions |/ Wm*""ﬂ eyetem s ace nsed on A e freepeatteot fraars

the revesse repo agreemen!

ol teverse

aeee the life of

4.5.3 Subscguent measurement

(= Finnncial assets measured at amuortized cost

the effective

; These mascts sie W“I‘ measured at amortized cost (dheterrmned usimg
mterest method) Jess acourmlated mnparmont losses

"interest / markap mw exchange gains and losses and impairment losses arsing
from such fimancial assets are recogaized in the profit and loss account

(h) Financial asscts at FVOCI
These are subsoquently measured at fair value less accumulated impatrment losses

A gan or loss on a financial asset measured at fair value through other comprrehensive
meame 35 recognized 1 other comprehensive iIncome, except for impairment gams or losses
and forcign cxchange gains and losses, until the financial asset derecognized or
recisssified. When the financial asset 15 dcmwgmzc«:l the cumulative gain or loss previ wisly
mmgmand'm ﬂﬁﬂw income is reclassified from aqa.my o pl’uflt or loss as a
reclassification  adjustment  (except for investments in cquity mstrments which are

" : as an fair value through other
e income in whose case the cumulative gain or loss previously recopnied o
Jve income is uot so reclassified). Interest is ealculated wsing the cflecnve

bood and 15 recognized in profit or loss.

s at FVTPL

e
it and loss acchunt. :




4.5.4 Impairment

Financial assets

estape appronch o measure allowance for credit Tosses, using
B °
Jdunder 1ERS 9, for financial assers measured at
wel vellects the present

The Company applies a thre
an expected credit loss approach as require
amottized cost, The Company's expected credit loss impairment e
value of all cash shortfalls related to default events, either over the following twelve months,
or over the expected life of a financial nstrument, depending on credit deterioration from
inception. The allowance / provision for credit losses reflects an unbiased, pi_’tlhsllji[i!y-
weighted  outcomes which considets multiple  keenarios hased on reasonable and

supportable forecasts.

a significant decrease in credit risk since initial recognition of

Where there has not been
corded. The

‘ financial instrument, an amount cqual to 12 months expected credit loss Is re
expected credit loss 1s computed using probability of default oceurring ovet the next 12
months. For those instruments with a remaining maturity of less than 12 months, a

probability of default corresponding to the temaining term to maturity is used.

When a financial instrument expericnces a significant increasc i crecit pisk subsequent 10
origination but is not considered to be in default, or when a financial mstrument 1s
d on lifetime cxpcclc:l

considered to be in default, expected credit loss is computed hase
credit losses.

When determining whether the credit risk of a financial asset has ncreased significantly

since initial recognition, and when estimating expectc‘ei- eredit losses, the Company considers
reasonable and supportable information that is relevant and available without undue elfort
or cost. This includes both quantitative and qualitative information and analysis, based on
the Company's historical expetience and hl‘fo:med!c-rcdit assessments, including forward-

looking information. :

dooking information includes reasonable and supportable forecasts of future events
omic conditions. These include macro-cconotmic information, which may be
hrough qualitative adjustments or ovetlays. The estimation and application of
oking 1nformation may require significant judgment.

inces for financial assets measuged at amortized cost are deducted from the gross
nount of the assets. The gross carrying amount of a financial asset 18 written ofl
y has no reasonable ex ion of tecovering a financial asset i its
thereof. The Comp: this assessment on an individual assct
ward-looking factors. Financial asscts




Non-financial asscts

The carrying amounts of non-financial assets are assessed at each reporting date to ascertam
whether there is any indication of impaiement. 11 such an indication exists, the asset's
recoverable amount - defined as the higher of the asset's fair value less costs of disposal and
the asset's valuedn-use (present value of estimated future cash flows using A pre-tax
discount rate that geflects current market assessments of the time value of money and asset
specific risk) - is estimated to determine the extent of the impairment loss.

£ For the purpose of assessing impairmen 1, assets are grouped into cash-generating untis: the

lowest levels for which there are separately identtiable cash flows.
: bl gcceinad
4.6 Offsetting of financial asscts and financial liabilitics

; m Financial assets and liabilities arc off-set and the net amount s reported in (e statement of
' has a lepal right to set off the (ransaction and also intends

financial position if the Company
1o liability simultancously.

cither to settle on a net basts or to realize the assel and settle tl
4.7 Trade debts and other receivables

Trade debts and other receivables are stated initially at amortized cost using the elfective

interest rate method.

Provision is made on the basis of lifetime CLs that result from all possible default events
over the expected life of the trade debts and other receivables. Bad debts are written off

when considered irrecoverable.

4.8 Cash and cash equivalents

Cash and cash equivalents are carried at cost and include cash in hand, balances with banks
": in current and deposit accounts, stamps in hand, other short-term highly liguid investments
with original maturitics of less than three months and short-terim running finances.

s are recognized inttially at fair value, net of atributable transacton costs
Jorrowings are subsequently carried al amortized cost; any difference benween the
et of transaction costs) and the redemption value s recognized in the statement
or loss account over the period of the borrowings using the effective interest

value plus directly attributable cost,
using the eftective interest method.



I'hey are classified as current if payment is due within twelve months of the reportng date,
and as non-current otherwise.

4.11 Staff retitement benefits

The Company did not have any retrement benefits plan,
4.12 Taxation

Income tax expense comprises current and delerred tax.

Current

Provision for cutrent taxation is based on taxable wncome for the year determimed
ol X I8

accordance with the prevailing law for taxaton of income. ‘The charge for cutter
calculated using rates cnacted or substantively enacted at the reporting date, and takes nio
account tax credits, exetnptions and rebates available, if any. “Ihe charge [or eurrent tax also
includes adjustments, where necessary, relating to prior years which arise [rom assessimaents

framed / finalized during the year.

Deferred

Deferred tax is accounted for using the balance sheet liability method in respect of all
temporary differences at the reporting date between the tax base and carrying amount ol
assets and liabilities for financial reporting purposes

Deferred tax liabilities arc generally recognized for all taxable temporary differences and
deferred tax assets are recognized for all deductible temporary differences and carried
forward unused tax losses, to the extent that it is probable that future taxable profit will be
available against which the deductible temporary differences and carried forward unused tax
losses can be utilized. Carrying amount of all deferred tax assels are reviewed atcach

y date and are reduced to the extent that it m no longer probable that the related tax
l

> realized.

¢ assets and liabilities are measured at the tax rates that are expected (o apply to
n the asset is realized or the liability is settled, based on the tax rates that
acted or substantially enacted by the reporting date.

nent of profit or loss account, except in the
ncome ot equity, in which casc 101




4.13 Provisions

Provisions ate tecognized when the Company has a present legal or constructive obligation
as a result of past event and 1t is probable that o outflow ol economic henefits will be
required to settle the obligation anvd a reliable estimate can be made. Provisions are reviewed

at each repotting date and adjusted 1o reflect the cutrent best estimate.

4,14 Revenue recognition

e S TRET
Ly

1 to the extent that 118 |‘a1'nlm|rlv it economie benelits will low 1o

34 Revenue is recognized
the Company and the amount ol revenue & be measured reliably. Revenue is easured at
the fair value of the consideration ceceived or teceivable, net of any ditect CXPEnses.

Revenue is recognized on the following basis:

copnized when brokerage services are rendered.

1 «  Brokerage and commission income I8 re
]
- Dividend income is recognized when the right to 'receive the dividend is established.
d ustng the effectoye mterest method,

~  Return on deposits 1s recognize
interest method.

~  Income on fixed term inyestme

~  Gains / (losses) arising on sale of v
in the period in which they arise.

~  Unrealized capital gains / (losses) arising {rom in
included in profit and loss (for assets measuted at FVIPL) or OCI (for assets m sasured
at FVOCT) during the period in which they arise.

~  Income / profit on exposure deposits is recoghized using the effective mterestrle:

yis is recognized using the ellective

estments are included 1n the profit and loss account

arking to market financial assets are

4.15 Dividend income

Dividends received from investments measured at fair value through profit or loss and at

fair value through other comprehensive income. Dividends are recognized in the statement

" of profit or loss when the right to receive payment is established, it is probable that the

cconomic benefits associated with the dividend will flow to the Company and the amount

fthe dividend can be measured reliably. This applies even if they arc paid out of pre-

on profits, unless the dividend clearly repreents a tecovery of a part of the cost of

ment. In this case, dividend is recognized in other comprehensive income il it
an investment measured at fair value through other 'C_‘,u_ll.l"l,-pi‘__ﬁ'h;‘!‘lag;i&‘t! incorme.

interest income

{ interest income e recoguizcd on a time proportion basis on the prncipal amount




4.17 Borrowings

These are recorded at the proceeds receved. Finance costs are accounted for on accrual
basis and are disclosed ag acerued interest / markeup 1o the extent of the amount unpaid af

the teporting date.

4.18 Borrowing costs

Borrowing costs are pecognized as an expense i the penod i which these are picurred
except to the extent of borrowing costs that are ditectly attribotable fo the acquistion,
construction ot production of a qualifying asset. Such borrowing costs, i Ay, ate

capitalized as part of the cost of the relevant asset.

4.19 Fiduciary assets
Assets held in trust or in a fiduciary capacity by the Company are not treated as assets of the
Company. :
|
4.20 Forcign currency transactions and translation
in foreign cutrencies are translated into functional currency at

t date, ‘T'ransactions in foreign currencics
vailing on the dates of the

Monectary assets and liabilities
‘the rates of exchange prevailing at the balance shee
are translated into functional currency at the rates of exchange pre
transactions. Foreign exchange gains and losses resulting from the
wransactions and from translation at yfea;g;ﬂutf exchange rates of monetary
liabilities denominated in foreign currencies are recognized in income.

settlement of such

assets and

4.21 Derivative financial instruments

Desvative financial instruments arc recognized at their fair value on the date on which a
'vul:ivc contract is entered into. Subsequently, any changes in fair values arising on
ing to market of these instruments are taken to the profit and loss account.

~ Related party transactions

All transactions involving related parties ansing ih the normal course ol busmess are
conc ucted and recorded at rates that are not less than market,

Tty
Vil




| PROPERTY AND EQUIPMENT

w002 . ¥ L I
Land li;dklht‘ ~ Office - Computer Furiituie f Tenal
As st July 1, 2021 ool it o] Mquiywnes | _Phsiies ) _Oupets
e ‘ 6,000,000 165,525 250,600 304,000 6,190,125
Accumulnated Deproenmtion o abanaom (93,506 (181.417) (219 637) (2.511,965)
Net book value 71,793 13219 on, 783 154,363 4,268,159
Addstyoms 20 70,000 12,200 20,582,200
Digposale =
Cost e iz Rty { TRRTRER S iy
- - TR 2 8L
Dapreaition charpe for the porod SRR, ... SO 7,322 L doms 1AM 2800
As at June 30, 2022
Comt 20,370,000 6,000,000 165,525 262,800 3 X Z1 362,325
Acoumilated Diepreamtion : (2,226,797) (99,629 __(212,141) (225013) (2,763,639
Net hook vahic 20,370,000 3,773,203 15,807 50,659 138,727 24,978 657
‘. Deprecintion rate pet annom 5% 10% 0% 10
[ 2021 ]
Buildi Office Computer Furniture & Total
acing Equipment Eeuipments Fixtures Rupees
As wi July 1, 2020
Comt 6,000,000 163,725 234,100 353,000 6,750,825
Accumulated Deprecaation (1,819,165) (84,354) (168,402) (193,606) (2,265,526)
Met book valoe 4,180,835 79,31 65,698 159,394 4485299
Movement dunng the penod
Additons 1,800 16,500 11,000 29,300
7,952 13,415 16,031 246,840
- 165,525 250,600 364,000 6,780,125
(92,306) (181,817) @U0G3T)  (2511.94)
1_3&19 68,783 154,363 4,268,159







¥ I

9.3 Aging A“"‘Y"l
[he aging analysie of yrade S Nute 2022 pM |
Upto Fourtoon days Rupees Rupecs
More Than Fuouttcen daye UT0,645 1,6V9,000
LAM6.587 150,70
PREPAYMENTS & ADVANCES 3,406,012 1,959,734
Halance die from NCUPL
Regulae N 4,040 1,502,29%
mll::::r i oo 2120 3601 000
A5 000 2,020,000
Income tay refundabile Py 1 e b 922544
S SO R
W1 dmcome tex refndabie
Opering Tadance (s 5t July 1) I NAGT
e w2 b1
1,330,264 1,407 71
Tem Adywrment agarmen provisson for taxation 2VA504) A7)
Ourront Year Drovison ot Tavation ; ‘
| Talance st the eod of the year 1,096,700 9IS
‘ 1 OTHER FINANCIAL ASSETS
Tnvestments ot fait valwe through profit or loss
nvestmonts in listed securities 541,319 1,604,164
Tnwmaments i listed socurinies During The Year 1,422,554 302,166
Gain [ {Lowes) on remeasurement (2,392,059) 1,286,989
4,463,814 3,403,319
Shares with fiur value of PRR: 1,606,708 have heen plediged with NCCPL against margin and other requirements.
Juvestment in Listed Securitics in the name of Company No. of i No. of " =
Securities Securilics
Adamyee Jnsumance Company Limited 100 3,156 100 4,147
Aghs Stoeel Industaes 1 amited 7,000 109,760 3 :
Aushs Stecl Mills Limitod 1000 11,050 : =
Tang Glass Industncs Lid 1,000 103,810 : >
Unity Foods Limited 1,862 3Tz | =
The Bank OF Khyber . B34 12,510 795 12879
Byco Petroicom Pakistan Limited g - - 3,200 3152
Diewan Faroogue Motors Limined 10,000 43,700 25,0600 262,500
Fauma Fertshrer Company Limited 400 17,388 : -
st Dawond 75000 (| 150,750 /1,000 237.3%
150,000 904,500 15,0001 270,900
500 5,500 500 5%
13,200 0,488 :
o 162,754 686,822 92,062 822,114
s Suggar Mills Limited -Vreere 22,500 g 22,500
PR, 6,000 18,240 6000 25,080
i 040 41,967 9,440 A998
ial Services Lamined -Freere 307,590 ) :
5 2,052 i1 8%
_ 5,000 9,950 10,000 1[ V2,400
Liead conear Factory Limived S00 ] 13,675 :
hell's oot Veams Limited M 42,08 = _ .
RRewics lumued . 1.276 1RS40 7,582 EE
St1 st A R b !} ‘. 1’"['$_“ i |..'ﬁ'[|3_ﬁ
1 501 = 05,0 .
(T | )
0000 ff - KR M0




No. of No. o
Securities s Scc:riti:a 221
Pakstan Stock Exchange Limited 1,50 16,075 20,000 A45,200
Quice Food Industrics Limited 15,000 60,1510) 3
(3 Technology Limited 10,000 600 :
Octopus Digital Limited 500 35,655 :
Samisa Bank Limited T 78 i 23
Silkbank Limited 5056 5,000 1,556 3,128
Summit Bank Limited 11,056 1,485 14,050 32,750
Sui Southern Gas Company Limited A0 | 27,180 1,000 13,300
Siddigsons Tm Plate Limited 4,500 41010 5,500 105,270
Treet Corporation Limited 2,500 72,950 : .
Unicap Moxlaraba 2,000 3,500 2,000 5,420
Wiaves Singer Pakistan Linited 1,250 15,913 250 6,815
Worldeall Telecom Limited 121 161 121 479
Atlas Tnsurance : 240 51,597 3% 49,163
Avanceon 1imited i . 101 U168
The Bank Of Punjab 1,750 0,485 1,000 A,A00
Dedex Hnternit Limited : - 2,000 #0580
DG Khan Cement Co, Linsited 6 375 473 55,776
Fauji Cement Company Limited 16,500 233,805 1,500 34,500
Faujpi Fernlizer bin Qasim Limited 5000 10,120 2,000 52,820
First National quitics Limited 6,500 34,025 1,000 G070
Pervaise Ahmad Consultansy Services Limited 12,000 10,320 12,000 19,5600
Power Cement Limited 5,000 26,600 5,000 48,050
Pakistan Relinary Limired = 2 500 12,305
Shell Pakistan Limited - - 2,5(0) 43000
Sui Nouthern Gas Pipelines Limited 1,500 51,315 1,582 76,854
Dewan Cement Limnted 12,000 64,800 7,000 TR 520
Pak Elekrron Limited 7,500 119,175 4,000 140,240
1,037,314 4,463,815 488,241 5,435,340
12 CASH AND BANK BALANCES Note 2022 2021
Rupees Rupecs

Cash in hand -

Cash at bank =
-Current Accounts 121 893 12,491
-Saving Acenunt 2,638,370 2,075,919

2,639,269 2,088,410
12.1  Cash at bank includes customers' asscts in the amount of PKR 2,638,576 (2021: PIKR 2,075,919 ) held in designated hank aceaunts.
122 Saving account carries markup which renges from 6.5% to 10.75% (2021: 3.25% to 5.50%) per annum.
13 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
131 Authorized capital
6,000,000 (2021: 3,600,000) ordinary shares of PKR 10 cach, 60,000,000 36,000,000
wed, subseribed and paid-np share capital
HL000 (2021: 3,600,000) ordinary shares of PIKR 10/~ each, issued for cash 36,000,000 36,000,000
,000 (2021: Nil) ordinary shares of PKR 10/- each, issued for other than cash 19,800,000 -
55,800,000 36,000,000
Iders holding 5% or more of wial sharcholding
| Number of Percentage
2022 2022
2,271,000 2,271,000 1% 61%
2,229,000 1,329,000 dea 1
1,080,000 . 19%
5,580,000 3,600,000 0%, 1




M LONG-TERM LOAN

Loan feom Dicectors - unsecured (Subordingred)

Nute 2022 2021
Rupers _ Rupees
8,306,002
8,306,092

“This represen i ;
i Tp ’ ' 2 subordinated, interest-frce fony term i nature Toan obtained from Director of the Company 1o fund the working
capital and other needs. Documented terms of the Toan indieate that the loan is not e payable until after June 30, 2025, Repayient teomy

of the loan are such that the discounted villue of the |

o approximatos proceeds received and, aceordingly, the lability hax been

recorded at proceeds roceived. the soquirment of SECT Cleeulir dated Auganr 23, 2019 sepaeding the ceporting to SMD fulfilled by

company on November 15, 2022,
15 TRADE AND OTHER PAYABLES

Trade creditors 154
Accraed and other payables

150 This includes 2022: PKR 2,041,423 (2021: KR Nil) due to related parties,
16 CURRENT TAX LIABILITY

Balance at the beginaing of the year
Add: Cureent Year Peovision

Less: Adjustment against previous year advance tax
Adjustmient against currént year advance tax
Balance at the end of the year

17 CONTINGENCIES AND COMMITMENTS

17.1  ‘There are no conti 108 OF itments of the Company as at June 30, 2022 (202]: Nil}.

18 OPERATING REVENUE
Brokerage meome

19 OTHER INCOME / LOSSES

Income from non-financial asscts /liabilities
Miscellaneous income and recoveries
Miscell ;

RATING 8 ADMINISTRATIVE EXPENSES

rics, allowances and other benefits
and internet charges

15,1040 1,805,392
526,058 407,663
1,241,097 2,213,055
233,564 B4, 747
243,564 04,747
(233,5064) (R4,747)
: 0]
334,653 631,273
1,518,126 590, 7R}
1,852,779 1,222 (156
132,990 1,882,762
132,990 1,882,782
1,466,500 1,082,000
H7,335 60,320
11,924 2,951
14,450 41,060
326,225 147,185
42,368 61,653
13,508 721,335
300,730 :
242,048 200,411
250,000 252,750
266,793 215,138
5,000 79,356
251,671 246,440
208,847 26,000
4,087,399 3,140,509
260,000 252.750)

252,750




Non audit gervices
Certifications and other charges

250,000 252,150

Nute 022 021
21 FINANCIAL CHARGES tupees Tupees
Rank and other charges 16425 RG]
16,425 4,608
22 TAXATION
Current tax expense / (meome)
foor the year 253,564 HI 097
prior years - -
233,504 H109T

The wax provision made in the financial statements i considered sufficient:

23, BARNINGS PER SHARE

Basic eamings per share i caleulated by dividing profitafter tax for the year by the weighted average number of ghares outstanding during the period,

' Peofit / (loss) after taxation, attributable to ordinary sharcholders (4,743,678) [A544M
: Weighted avesage number of ordinary shares in issuc during the year 5,580,000 3,600,000
' (0.85) 0.32

Harmings per share
N figure for diluted carnings per <hare has been presented as thie Company has not issued any dilutive instruments earrying options which would
R i on carnings per share wi captvisod

24. REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

No remuneration was paid to the Chief Excutive / Directors of the Company during the year (20212 Nif)




ASSETS
Non-current assets
Long term deposits

Long term investment

Current assets
Other financial asset
Trade & other receivables
Prepayments and advances
. Cash and bank balances

LIABILITIES
Current liabilities
Trade and other payables

ASSETS

Non-current assets
Long term deposits

| Long term investment

urrent assets

Other financial asset
Trade & other receivables
chpaymcnts and advances

FINANCIAL INSTRUMENTS By CATEGORY

2022
Amortized
cost Fvoci FVIPL, Total
Rupees
400,000 K 400,000
= 16,406,874 16,406,874
1 4,463,814 4,463,814
2,441,901 - = 2,441,901
3,928,641 ~ - 3,928,641
2.639.269 . 2,639,269
1.241,097 . 3 1,241,097
2021
mortized | poner I BVRRL Total
cost
Rupecs
400,000 - = 400,000
EO0I533.912 - 20,533,912
, - 5433319 5,433,319
1,326,130 - - 1,326,130
: 9,035,838 - 4 9,035,838
2,088,410 - - 2,088,410
2,213,055 - . 2,213,055
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FINAN CIAL RISK MANAGEM ENT
261 Risk management f ramework

e Di Chief Executi
m Dﬂ@;lf o : xtcutw‘e has overall responsibility for the
framework. He is also responsible for developing and monitor
£ 5 ‘ ")I'Ilu"
MW for effectivencss throughout the year, The Company’s rigk
the risks faced by the Company, to set Appro : ; R management policies are estabilished 1o identif and anal
. i propurate visk limits and 1o, establish interial sk, T
i) B e o SIS ki ntetmal control over risk, Theough its training and
. : ! Hop o dise ‘I | ’
all Co ) erstand their roles and obligations. PR S S e i
The Company's activities a . i ] i
: y re exposed to a vatiety of financial risks: matket risk, credit 1 iequility risk.
i B R fmarket visk, credit risk and liquidity risk. The Company has
mhﬁdiedu.dm'ﬁ‘k : hese risks as explained helow,
tbeﬁukel nak L‘l the nisk that the value of financial instruments m
credit rating of the issuer of the instruments,
and/or changes in liquidity in the market,
Market nisk tompnses of three types of risk: currency risk,
26.2.1 Currency risk

Cutrency tisk mainly arises whe

estaly " :
lishment and oversight of the Company's risk management

the Comnpany's
pany's risk management policies, which are monitored

: : Ay fluctuate as a result of changes in market interest rates, changes in
¢ 4 ’ 1t wpry P P iy
ange in market sentiments, speculative activities, supply and demand of secorities

mterest rate tisk and other price risk,

. te receivables and payables exist due to transactions with foreign undertakings. The
Company is not exposed to major foreign exchange risk in this respect.

26.2.2 Interest rate risk
Yield risk is the risk of decline in earnings due to adverse movements of the yield curve. Interest tate risk is the risk
that the value of the financial instraments will fluctuate due to changes in macket intetest rates, Sensitivity to
interest / mark-up rate risk arises from mismatches or paps in the amounts of interest / mark-up hased assets and
liablities that mature or reprice in a given petiod. The Gompany manages this risk by matching the maturity /

repricing of financial assets and liabilities through appropriate policies.

26.2.3 Price risk
Price risk is the risk that the fair value of financial instruments will fluctuate as a result of changes in market prices,
whether such changes are due to factors specific to individual financial instruments (including factors specific 1o
issuers of such instruments) or due to macroeconomic or other factor affecting similar financial instruments being
traded in the market.

The Company is exposed to price risk in tespect of investments carried at fair value (whether as available-for-sale
investments or as instruments at fair value through profit or loss). Such price risk comptises both the risk that price
of individual equity investments will fluctuate and the tisk that there will be an index-wide movement in prices.
: Measures taken by the Company to monitor. manage and mitieate nrice risk include dailv monitoting of
26.3  Credit risk J
Credit risk is the risk that one party to a financial instrament will fail to discharge an obligation and cause the other party to incur a
financial loss. Concentration of credit risk arises when a number of counterparties are engaged in similar business activities or have
similar economic features that would cause their ability to meeét contractual oblipations to be similatly affected by changes in
economic, political, or other conditions. Concentrations of credit risk indicate the relative sensitivity of the Company's performance

1o developments affecting a particular industry.
it risk of the Company arises from deposits with banks and financial institutions, trade debts, loans and advances,

investments and other receivables. The carrying amount of financial assefs represents the maximum credit exposute, although this

is # theoretical formulation as the Company frequency holds eollateral against potential credit losses.




' Financial liabilities

0 by manageme
ymum ﬂk'ﬂ: u)f :: :mgn !'l‘ltlllll to manage and mitigate crodit risk jncl d
; Jd compliance with pisk h e
L Dewt sy ' SK mianagemer W
. ufentenng into fnancial contracts), pement, investiment ang operationgl policies / puidelines (includi idall
3 s (inclucling guidelines in

_ Assignment of teading limits 1o clients in accor,
e E i § 10 accordance with their e woth;
oe g _ I
% ‘oﬂw. mn‘tenn ]Il o :-ulncjl‘.nl and proper margins from clients :
Ty Tnitial u}d. ongoing client due diligence procedures, where :
L]

. Collection and maintenance of ¢ -
Pioscsiication of ol | f collateral if, as and when deenmed necessary ane g late:
Vi chient and wvestments portfolios; wd PR

- W‘Hﬂ ! ‘1 L8 L 1 o W 'y i g b
w‘l c‘t‘d“\\"“l“’ ]“"l Cre lu I'I“ﬂ}? ['l"“".'; Ml(h a8 h "Ik\ (!f“l“ﬂ hl““l‘. L] ﬂnd "I"Lk t!l"hﬂt'lﬂl--t

clients' i " X
inancial position, past experience and other factors are

The Company continually monitors the quality of its debtor '
s Counryenibd i $ debtor portfolio, both on an individual and portfolio basis, and provides
n ed ]  the age of receivables, nature / quantum of collateral and debtor-specific factors i

Long-term investments 2022 2021
Long-term deposits 16,406,874 20,533,912
Treade debts (net) 400,000 ;;}:I:N$

' 2,441,901 1,326,11
m¢m$:1n~cs 3,928,041 9,035,838
o 4,463,814 5,433,319
27,641,230 36,729,199

264 Liquidity Risk

ttled by delivering eash or another
f sufficient cash and marketable
t positions due to
d, as and

Ltqmd.lty risk is the risk that the Company will not be able to meet its financial obligations, se¢
W asset, as they fll due. Prudent liquidity risk management requires the maintepance ©
secuntics, lhc availability of adequate funds through committed credit facilities and the ability to close out marke
the dynamic nature of the business and the industry it operates in. The Company finances its operations through equity an
when necessiry, borrowings, with a view to maintaining an appropriate mix between vatious soutces of financing.

‘I'he table below classifies the Compmy's financial liabilities into relevant maturity gmupings based on the tme to contractual

eatnrity date as at the halaner sheet date The amannts in s talle are contrachial nadiseannted each emars

As at June 30, 2022
More than one

Financial liabilities
ycar

Carrying amount Within one year
Trade and other payables : 1,241,097 1,241,097 -
b s 1,077 1,241,097 -

As at June 30, 2021
More than one

_Carrying amount Within one year year
Trade and other payables _ 2,213,055 2,213,055 g
Total 2,213,055 2,213,055 .-

Company does not expect that the timing or quantum of cash flows outlined in the table above will change significantly, and as
wlt expects to be able to fulfill its obligations as they come due.




CAPIT AL RISK MANAG EMENT

rhe Company's objective in nyap
continue to provide adequate
structure o reduce the cog
Securities Brokers (Licensing g,
from time to time),

aing capit
relurns g o
f capital

i-li IS to nsure lllal the (:"l“[‘ﬂﬂ\' 15 al

‘I::Irl‘hn’\'lll'!\‘ and ly 1y <4 I
L e ﬁru It o

e ther L1

ul Upcr-.nmnu)

le to Continue g5
krhnltlcrs, and e

ith capipal req
Other televant dipee tiy

RO concery so that it can
Y maintain an o

¢ll, the rjnnqmn_\- bas 1 comply

Rq{nhllnmn, 2016 (% well

[l capital
cified under the

Hrements ag i
o8 from regulating bodies issued

mitoring it debt levels andd ligguidl ansers, keeping in

Fair value 13 the Amount that would be teceved on the sale of an asset or
between market participants at 1
estimates. Underying the

requirement to matetially curtail the sea]

atd on transfe
{ Onsequently, differences ¢

presumption that (e Comp

1€ measurement (lppe

definition of fair value is the

t of a liability in an orderly ansaction
an anse between carrying values and fair value

any 154 Roing concern without any intention or

e of its operations or to undertake o transaction on adverse terms

Vanous ndgments and Estimates are made in determining the fair v
at fair value in the Company's financial stateme
value, financial mstruments have been classified

alue of financial instruments that are recognized and meastured

o _ ko " erning far
nts Lo provide an mdication about the reliability of inputs used in deteemining

Linto three levels

s A8 prescribed under accounting standads. An explanation of each
level follows the table,
Level IT1
Recurring FV Measurement = June 30, 2022 Level 1 Level TI
Long-tetm investment - at FVOC] : 16,406,874 a
Short-term investment - available-for-sale - i
Short-term investments - at FVTPL 4,463,814
Level 11 Level IT1
Recurring FV Measurement as at June 30, 2021 Level I eve
3 20,533,912
Long-term investment - at FVOCI : ; '
Short-term investment - available-for-sale B -
Short-term investments - at FVTPL 2,433,

In the fair value hieracchy in the preceding table, inputs and valuation techniques are as follows:
n air value 3

Level 1: Quoted market price (unadjusted) in an ac:_ive market |
S “"-'h“?im b_’fwd 0;3:$:t1;:$?bk inputs. This category includes all instruments whete the valuation
- Level 3: Valuation techniques using si ( (

ique i i t based on observable data.
techaique includes inputs no

There were no transfers into or out of Level 1 measurements,




CAPITAL MANAGEMp N

»
»l The Company objectiye

s when MAna 2
‘ | : BN capital are ¢ fopy
f sharcholders and bencfits o other stakeholior angl l" s ‘N'”_“] o s s
A ; Aty g ‘ ) BOIR comeery | fer
§ R LTI [ . et
f} 1 m Cﬂ : PITAL ADEQU,‘CY tal LTI T : sk
20 'l'heca[itd' level :
f < A’dqﬁ]w)' CLAS required by CIC i ¢ Alewlited g Fesllowe ke A! m;"m;
| | = Ruprees
L“‘-Mmh.tmwrd NAR rorsvation of e aiser),
Capital Adequacy Levey
2921 :
While determing '
ﬂ‘ﬁ\\tel,:"l'""{'""‘s the valye ‘_‘fllu- total assety of the TR Holder, the il ARK G :
raons oy ol - i L : 'r tonal value of (e ‘1104 Cedtificate held by Highdandd Seenmeition
TrEatack Bxehango by beon considered
293

NET CAPITAL BALANCE

Net capital foquitements of the Cony

‘ . PANY are set i ropl. o by
maw’wmb"m Civilated Ly )

. L on excess of current axsets ¢

The Net Capiral Balance as required und

wkistan: Stock Fxehange Linsited. 11

168¢ reqiirvments are put in place fo ensore
wercurrent linbilines,

et Third Schedule of Secutities and 14

ehange Rule, 1971 sead with the SECP guidelines is caleulared as follows:
A Deacipgion or 6 :

Basig of Accounting Notes Anmun)t
(Rupees
1 Cash in hand & Cash in bank As per book value, 12
Casgh i hand '
Cash at bank-House Account I8, ::;
; 2,638,
Cash at bank-Clicii Account 2,639,260
831,942
2 Exposure PSX g
. 3,421,080
3 Trade reccivables Bnﬂk\'ﬁ]‘delﬂ! those over due for more I (‘.:‘::fln:::'?j
Less: Out standing for more than 14 days than 14 days. ’994,49_1
- 794,243
Investment in listed securities in the name of Securities on the Bxposure List to Matket 11 3,794,2
el less 15 % discount.
1,462,255
Securities purchase for client '
11,722,201
. {Custent Lisbilities
. _ ; : | 715035
Iook value less those overdue for more I
Trade payables . : (361,981)
Less: Over due more than 30 days than 20 s 353,054
As classified under the generally aceepted 14 888,038
ceounting 'rnciples.
L el 1,241,092

10,481, 100
NET CAPITAL BALANCE
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o 1§

1.4

chd of Acw'-lﬂ't

Property & Eguipmet
Intangble Assets

Tovestment in Goyy Sccurities TR :

Investment in Deby. Securitiey
If listed than:

——

et

M the cay Of lenare wp, |
alue, i%

‘- 5% of the balance sheet valye
1 7.5% of the balance sheet v

———

Value jy
P‘k Rl.lpen'

24 VUK

[ ————

e ——

s

25000 13Ky
B S il

Hair Cug /
Adjustinenty

24 VR N

2500, 00

e

Lixch. i baidgns
c_ Ange i rospecnivg Beunbes whighey
% unbsied, 100, ol CRITVEAY yali

———
darg 4y computed by the Securines

AV R

(M5 BUS5)

A AU

m Sob -
SCOPDON mwney st nvesimg gy

16, 40 17 §

I Wi R4

VIO ol 1

T Sk
of dlhoted o an i

'“‘“_".' Provided thar shancs hay ot by
secunies broker,

Vvt pand o subscription

et iy the mvestimenis ol

W.l“.l'-o Haircut shall be applied 1w Value
secunrnes that are in Block, Freeze o |
Provided that 1007, hawrcur shall no
: Pledged 1a favor of f\!ll.‘k Exchange / Cleanng House aggunst Masgin Financing
| requirements or pledged in favor of Bank

s aganst Short Term financing armngements. Tn such
% i 4 1y AN 5, *
““‘f haweat a5 provided in schedule H1 of the Repulations in e spect of investmcnt in

ol Investment in any asset meloding shires of listed
N .
ledge status as on reporting dare (July 19, 2017)

be apphied i case of i estment in those seeunties which

1.6

shall be applicable {August 25, 2017)
Investment in subsidiances ;

Investment in associated companies/undertaking

L lfllsl_ld 20M or VaR of cach sceuntics a3 computed by the Scountes Exchange for rospeciive
secunties whichever i higher

n 1f unlisted, 100™ of net valoe.

18

Sututory or regulatory deposits/basic deposits with the exchanges, dleanng huwse o central
depasttary or any other entity.

0000

SO0, 000

1.9

2R1T.0U5

2817093

1.10

Maegn deposits with exchange and dearing house.

Deposit with auth 4 Hary against borrowed sec

res under S1LB.

Other deposits and prepayments

| Accrued nterest, profit ar mark-up on amounts placed with fnancal insutunons or debt
{secunines et (Nil)

100% in respect of mackup accrued on loans to directors, subsidianics and other related parnes

1.13

Divdends recevables

1is

Amaounts recavable agunst Repo financing
Amaunt paid as purchaser under the REPC agreement (Securities purchiased under repo
arrangement shall oot be included in the invesancats.)

1.15

i Short Term Loan To Employees: Loans are Secured and Die for repayment within 12 munths

& Recevables other than trade receivabics

1,096,700

1,086,700

116

Receivables from clearing | or securities exchange(s)

00" s value of clams other than those on account of entitlements against trading of securdtics in
all markets including MM gains

fing of secunties w all markets ncluding MM

laims on account of enmtler agnst

14,848

14,848

Receivables from customers

© In case receivables arc against maggn francig, the agarezae f () value of secuntics held in
the blocked aceount after applying VAI based Halrcut, () cash dopesized as collaeral by e
fnaneee (i) market value of any secunnes deposited as collwteral after apphying Vall based
harcut

i Lower of net balance sheet value or value determined through adjustments.




gecewablis ao aguinsy :
fangn tading, 5% of the wet balance ]
: Mot valyg,

[ Ineiasc
[ et ampnnt afrer dﬂhwn‘fz hasrcue
T lncase recetvalbies ane wgunst socuriies

; Borowing
[ cotirentl upan entering it conac s Wider SLIY, the amount oot @ e
i, Net amount after deduce itonc, AT paid to NCUP)
g hariow

i _ Inease of other e roconables 1o muore than §

divs o vrdue, ()

—
& of the net hataies shwet

calue.
iv. Balance sheet value

15 W
v. Incase of other trade roce ; 15,363
valiles w
[macket valoe of sevur e ovordue, of 'S days i i,
[basest haiecuts, i) n]:‘:f‘k::mmmg i o customins and hekd o st ,In NeFE ol 1) thy
" ; frtend ax collareral b subeheosunts afkr appliing
\lll-ll-’ufmm held as nilnw'.::. e respeCHve customer and iy IIIIlpn : I: s
v. Lower of net balance sheor vapplying Vak based haucus N 24265 2426537 2420517
value or value determined throngh adyu
vi, 100% haircut in wiments
Cash the case af amount recoiable f
and Bank balances uble form related parvies,
T A l::\l. Balance-propoetory aconunt
i s nk balance-customer acoounts =T —
in Cash m hand TERT6 YR
1.19 |Total Asses : :
57,179,186 16,374,993 11,525,119
Trade P‘!ﬂﬂﬂ ¥
. 21 B Payable to exchanges and cleanng hous
1 Payable against levered mithet products _
m. Payable m cusiomen —~ 715,040
Current Liabilities 15,041 ——
- SmE sy Guvs 526,058 526,058
1. Accruals and ather pavables I g sl
i CUT Payable =
a3 w :\ﬂiﬁm remuncration payable
2.2 | v. Cusrent porton of lonis term habilites i
vi. Deferred Laabulines
. Provision for bad debis .
vit. Provisioa for mxaton S
ix. Other labil L g principles and tnctudid iy the hnananl staenwins
i LoagTerm Gasacag
a Long-Term financing abtained from financial institson: Long term pornon of fimancing N
obtained from a financal insauoon mcluding amount due against finance lease
b. Advance agsinst issue of shares -
i Staff roti benefits )
iii. Advance against shares for Increase in Capital of Securities broker: 1007 haireut may
v 23 |pe allwed in respect of advance agunst sharex it
a . The existing authonzcd share capial allows the proposed enhaneed share capital
|b. Boad of Dircetors of the company has approved the inerease in wapital
¢ Relevant Regolaiony approvals have been obtuned
d. These s oo wnrcascinable delay 1 ssue of shares agonsi sdyvanee and all regulanory
| reqqus relating 10 the increase in paid up capital have been completed
. Auditor is sansficd that such advance 15 agmnst the merease of capital.
jv. Onther liabilitics as per ing principles and § Juded 0 the financial staements
Loans -
L 100%% of Subordinated loans which fulfill the conditions xpecified by SECP are allowed to be
deducied:
he Schedule 111 provades chat 100 hairout will be allowed against subardinated Loans which
Il the conditions specified by SECI In this regand, following conditions ae spwcitied:
a Loan must be exeeuted On smp paper andd st elearly tgfleet the amount i be g
uﬁlensmdudmxmmwwul 2
No hasrcur will be allonaed agirixr shiary e parton W fich ¢ ety able wathap pexe 12
moniths.
Jc. In case u‘uﬂy mymt of loan, Mlilll‘l'l'mm shall be vide the |ml;ap‘ml el ﬂeﬂjﬁcd
Ligusd Capiral statemént must b subimatied to exchange,
0 Suburdinated loans which do aut fulfill the conditons :
5 1,241,097
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“ y i N —
(1) Caxly marging paid wind or i NI S
{0 The marker val
e AL VRN O S jg
srowd e an o caeod o
et e 1y
N — W b ke vl
ctundenviiting Commitments 5
() the ¢ . e = x>
b the cane of right isswse 1 i1 o,
subsCapion pree M EIVE vkt vinlue of socunt
" aevies i Tess thinn or e
the aggregate of il o the
A
() the S of 11
8 RiTCut ‘“".h‘l‘h\l !
) the v U i
iII.I the vadie by which thie undeewsin |‘\- widerw ntig commitments
n the canc of P Commitments e
P, & r :‘ti'uu:‘;‘ st white the madet prve of SOeIn T athut iiew uf the wectirthey
Xy w1 M 3 OF SOCUNs I g I I
LTS mull'l]‘in-\i By the met underswnimg g ‘Ulm.”“"”"
! ise 12 5%
N( ‘Ii\‘e Qquuy u' “.b‘h'“';d Hh et wivderw ulmr O s
3 ,"J 3 e ——
4 1The amount by which the total assers of the b i e
g L RS ATTRLENT IS
whm_"“n] excend the total habilines of the mli.-.ul'l‘\:ln‘\“ ek i
Foreygn excha : ___-—-____..._._-—-—-—-.._-——--"-'""
A - u?;“ ““ agreements and foreign currency pusitions
3 s s oet posiion in forcign i) ) B =Tl
of wolal assets Mmh':ll . O_lmﬂt!-er PORIton N [0 eureney meins whe difference
WISEES n fioreign cunrency less wial ublines denomtaated in (o
3.6 | Amount Payable under REPO s T
Repo adjustment i T
In the cave of ﬁ“_ﬂdﬂf purchaser the toml amount e ablie under Repao less the T10% of
3= the market valie of underdypng seeunies
In the case of finuncee/seller the marker vale of nderiving seeaities e applying hareut
Jess thic lﬂ‘lul. amount teoaved Jéss value of any secunivs dupsated a e lateral by the
porchaser alicr applyving hurcot less any canhy diposinsd by the prchased
k L ——
Concentrated proprictarny posinions e
—
yg |Wthe market value of any seounty i botween 25% and 51% af the Wbl proprciary OsiHons
then 5% of the value of sueh security 11 the market al a seeurity exereds 51 of the prapnetarny 3
padmnn.lhm 10 of the value of such scounty e ]
ing Posinons in fu and options e
1 In case of customer positions, the (ol manpn fegquitemners i respect af open postons (S0
19 the amount of cash deposited by the customers and the value of seeurites held s collateral/
with secunties exchanje alier applyong Vall hreuts ______.__________________________
< 1. In casc of propnctacy PORITIONNE the wtal margn mquutmcms {n Lespect ol open [osions
1o the extent not alpeady met e | e e
’stna welll positions ——— ]
i Incase of customce positions, the market vilue of shares saled shore i yeady ma ket G behall
of customars aftct increasing the same with the Valt bised hareats [es the cash dipostied by
thye Cuslomer &% collateral and the value of seeunties held collareral aftes applyine ¥ AN bsed
L9 Y
Hatrcuts
& Incase of praprctory pasitions, the market value of shires Zold short in ready market andd not
et setthed incroased by the amount of VAR bused hutreut Jews thie valuk of seeunnes pledyed s
dlbareral after gpph'mghalwuu
al Rankin Liabilites - - —
55,938,088 46,374,993 10,282,022
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a0 RELATED PARTY TRANSACTIONS

t—‘.l-
A The telated parti .
es of the C
‘ompany ¢ :

comino : : Y Lompris . 4
dimctoxz:l:‘{?mm“% entities over \l-'lririh ‘:If “tl.gh"'d“']‘l"""'/ directors, key managemen! personnel entities with
: ship. Lransacn v ¢ directors FEb . '

i nsactions with related ots are able to exercise influence an mmon

partics and the balances outstanding at year and
. at year ¢

respective no 1
pect aotes to the financial statemenis

d entities under €0
ate disclosed in the

31 EVENTS 3 )
AFTER REPORTING PERIOD

ot disclosure in the financial

No events
uts occurred alt
alter the repe
e reporting petiod that would require adjustment

32 IMPACT
QF COVID-19 (CORONA VIRUS)

| human lives but

rary lock down

cd as Pakistan

d all the nccessary Srandard

ained its operations. Due to this, management

hese financial statements, however, according
pact of the effect of COVID-12 on these

wotld has not only endangere
unjab announced a tempo
were not affect

pa ic of COVID-19 that has rapidly spread all across the

has also
s adversely 1
v impacted the global economy. The Gov . )
$ . Jovernment of the |
The (Lmnp:my'es upcratious

Company implemente:

as a

Storkm;::‘;::n::* ’:::w the spread of the COVID-19.
. Operating Procedures g(‘;]::lhkm to lockdown restrictions,

bws Aawesnad i oot 1) t“;q?ﬂ.”p safety of employees and con!

o PARs assc”mﬂcgt mg ications of t.]w.s.c developments on t

P = Siotaiionial at, there is no significant accounting im

' 33 NUMBER OF EMPLOYEES
es was 4 (2021 03)

Total numbe o
gt r of employees at the end of year was 03 (2021: 03). Average number of employe

RE-CLASSIFICATION AND RE-ARRANGEMENTS

GENERAL

Amounts have been rounded off to the nearest rupee, unless otherwise stated.
36 AUTHORIZATION -

Thcpe SEER statements were authorized for issue on November 23, 2022 by the Board of Ditectors of tl
'd of Directors ol the

o




